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ÁRomantic Crete, with its sea, rocks and
gleaming plateaus. 
ÁJoyous Crete, land of full-bodied wine and 

pungent tsikoudia. 
ÁSleepless Crete, land of endless feasts under 

star-studded skies. 
ÁScented Crete, with wild fennel fresh basil and 

thyme. 
ÁDizzying Crete of warlike dances. 
ÁBrave Crete where the greatest of conquerors 

got defeated.
ÁMother Crete, home of El Greco, Kornaros, 

Kalliakis, Kazantzakis, Venizelos, Prevelakis, 
Samarakis, Theodorakis and so many more.
ÁHospitable Crete, whose door is always wide 

open to both East and West. 
ÁThe dream of Crete, where a person might 

soar in flight. 
Á/ǊŜǘŜΧ ǳƴŦƻǊƎŜǘǘŀōƭŜΧ /ǊŜǘŜΧ
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Why  Crete?
ÁThe recent financial crisis in Greeceand abroad has proven once more that real

property can be lessvolatile than financial paper in the medium to long term and it
can be regardedas a safe havenwhen other assetsare declining in valueςit has the
potential to generatecapital growth, it can have a rental income and it has the tax
advantagesassociatedwith negativegearing.

ÁPrior to the recent global financial crisis the Greekproperty market was one of the
fastest growing marketswithin Europeςpricesof real property prior to the crisishad
an annualgrowth rate of around20%.

ÁSinceabout half a year ago,the Greekfinancial crisisforced real property to contract,
in someareasby asmuchas30%.

ÁGreeceis attracting a number of corporate and individual investors from around the
globerecognizingthe opportunity created.

ÁOver and above, investors are attracted by the higher potential growth in terms of
returns on investment of property in Greecein the medium run comparedto other
countriesin Europe,e.g., Spain,Portugal,France,Italy, Cyprus,Turkey,Croatia.

ÁThe sound investor recognizesthat the best chanceof achievingcapital growth is
buying the right real property, in the right place, and most importantly at the right
priceςandCreteoffers it all!
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Investor/ Home seeker profile

ÁMore and more people are choosing to invest in a property abroad and
interestinglydespitethe crisisthe numbersinvolvedare risingasEuropeansopt for
a property built for permanent residencerather than a holiday homeςa few years
back an apartment or small villa was purchasedon the premise that it would be
fine for regular summervisits and could be rented in between times, but what is
significantis the numbersnow registeringin the higherbracketslooking for a more
substantialhome,built for yearround living,with a view to permanentresidence.

ÁThiscategoryof home seekersis mostly around the late 40s to early 70s agegroup
that basically look for affordable living, unspoiled environment, maximum of
sunshine,satisfactoryinfrastructure, a cosmopolitanlocation but at the sametime
with character and tradition. Additionally and naturally, buyers look for an
investmentopportunity.

7ÈÙ  #ÒÅÔÅȩ ɉȣÃÏÎÔÉÎÕÅÄɊ
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Elounda, Lassithi

ÁHow do we see the property market
evolving in Crete?
Crete has proven over thelast years 
to be one of the more popular 
destinationsfor Europeans that seek 
either a holiday or a retirement 
home. Demand for the island is 
increasing at a rapid rate and has 
quadrupled between 2005 and 2010. 
The  website of Ktimatoemporiki
Cretealoneis visited by at least thirty 
five thousand visitors monthly!

7ÈÙ  #ÒÅÔÅȩ ɉȣÃÏÎÔÉÎÕÅÄɊ

January 2011

http://www.ktimatoemporiki.gr/
http://www.ktimatoemporiki.gr/
http://www.ktimatoemporiki.gr/


8

What makesCretesucha desirableproperty
hotspot comparedto others?

Themain advantagesaremany:
(a)Theclimate. Winters without hazardous

road conditions, no freezing fog or black ice,
and summers without rain. Not to mention
clear blue skies(with an averageof 310 days
of sun),spectacularsunrisesand sunsets,and
brilliant star andmoonlit nights.

(b) Thediverselandscapeand environment.
Lovely beaches, majestic mountain peaks,
some capped with snow until early June,
impressivegorges,hidden caves,ancientsites,
picturesqueand literally untouchedvillagesof
characterandtradition. Chania yachting marina

7ÈÙ  #ÒÅÔÅȩ ɉȣÃÏÎÔÉÎÕÅÄɊ

January 2011



9

c) The cost of living. Studiesindicate that
the costof living in Creteis about 30%lower
than CyprusάǿƘŜƴ/ȅǇǊǳǎέis 20% lower
than {ǇŀƛƴΩǎandtƻǊǘǳƎŀƭΩǎ. Over and above
the lower costof living, the homeseekerwill
be surprisedof how inexpensiveprime real
property is in Crete.

(d) Thelow crime rate. Asper 2009official
data, 3% of the UK, 4% of Germany,2% of
SpainandPortugal,8%of Ireland.

(e) Part of an EUmember country. (f) The
closestEuropeandestination to the sun.

(h) The warmth and hospitality of the
Cretans.

Thelist cangoon andonΧ Chrysi Island beach, Lassithi

7ÈÙ  #ÒÅÔÅȩ ɉȣÃÏÎÔÉÎÕÅÄɊ

January 2011
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ÁWhich other destinations do we consider a 
competitor?
France,Italy, Spainand Portugalare far too
expensive, far too crowded and far too
touristy; Turkeyis far too volatile and it will
remain so for a number of years to come;
Malta is far too small and Floridais far too
far. We would say Cyprus, Cyprus is the
only competitor that Crete has, the same
people,Greek,sameculture, sameclimate,
about the samesizeof an island although
more expensive and a bit further away
from mainlandEurope.
Here it is also important to note of the
other Greek islands as a competitor, but
none of them haveneither the climate nor
the size of Crete, and thus poorer
amenities,infrastructureandsoforth.

Old town of Chania, a view

7ÈÙ  #ÒÅÔÅȩ ɉȣÃÏÎÔÉÎÕÅÄɊ
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We are Ktimatoemporiki Crete! Established in 1994, Ktimatoemporiki, has been 
acknowledged by both clients and competition as the leading real estate agency in Crete. 
With presence all over Crete and Athens and in selective locations around Greece, 
Ktimatoemporiki is fanatically devoted to high quality standards and immaculate service.

An ISO 9001:2000 qualified entity (the first real estate agency in Greece to receive this 
qualification); an official member of numerous associations such as the Hellenic 
!ǎǎƻŎƛŀǘƛƻƴ ƻŦ wŜŀƭǘƻǊǎΣ CL!./LΣ /9LΣ ά¢ƘŜ [ŜŀŘƛƴƎ wŜŀƭ 9ǎǘŀǘŜ /ƻƳǇŀƴƛŜǎ ƻŦ ǘƘŜ ²ƻǊƭŘέ 
and a professional associate to organizations such  as the Greek ςIsrael Chamber of 
Commerce,we provide a complete A-Z service whether one is seeking for a home to live 
in or an investment.

Our property portfolio is extensive and diverse, other than houses, apartments and plots 
we meet the needs and requirements of the most demanding investor offering 
appropriate land for  investment and 
development, hotels, marinas, islands, businesses, etc.

Why Ktimatoemporiki Crete? ɉȣÃÏÎÔÉÎÕÅÄɊ

January 2011
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About Crete - Geography

ÁThe island of Crete has an important
position in the eastern Mediterranean
basin,amidst the three continentsof the
Old World (only 100 km away from
mainland Europe, about 175 km away
from the shoresof AsiaMinor and about
300km awayfrom Africa).

ÁIt is the biggestisland in Greeceand the
fifth largest island in the Mediterranean
after Sicily,Sardinia,CyprusandCorsica.

ÁCoversan areaof 8,336ƪƳч.

ÁThe length of the island is 260 km, but
the shore-length is1,046km.

January 2011
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ÁA high mountain range crossesthe island
from West to East, formed by three
different groupsof mountains;

ÁThesethree mountain rangesform a sort of
spinestretchingacrossthe island.
Ç In western Crete, the Lefka Ori or
ά²ƘƛǘŜaƻǳƴǘŀƛƴǎέcover a large area
within the prefecture of Chania and
contain more than 50 peaks over
2,000metershigh. Thehighestpeakin
this area is Pahnes, at 2,452 meters
abovesealevel.

Ç In the middle the mountain of Idi
(Psiloritisς2,456m) and

Ç to the East the mountain of Dikti
(2,148m).

About Crete ςGeography ɉȣÃÏÎÔÉÎÕÅÄɊ

Gortina, Phaistos

January 2011
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ÁAccording to the most recent censusthe
total population of Crete exceeds
640,000though many of its people live
abroad;

ÁA choiceof permanent home to a number
of foreign nationals, mainly British,
German and Scandinavian estimated at
about 18.000;

ÁThe vast majority of the population of
Crete belong to the Christian Orthodox
Religion.

Cretan, Sfakia

About Crete ςDemographics

January 2011
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ÁThe climate of Crete is temperate, with a great amount of sunshine,considered
oneof the healthiestandgentler in Europe.

ÁThe Mediterranean marine climate of the coastal regions is characterizedby
clement winters and warm summers. In inland areas,faraway from the influence
of the sea, the climate has more continental characteristics. The averageannual
temperature is 19 C.

ÁThe amount of precipitation is greater in the west of the island, and reducesby
stageseastwardsacrossthe island. Rainfalls mainly in springandautumn.

Month Air o C Seao C Month Air o C Seao C

January 12.3 17.1 July 26.4 24.2

February 12.5 16.2 August 26.4 24.8

March 13.8 16.9 September 23.6 24.4

April 16.8 17.9 October 20.3 22.5

May 20.4 20.0 November 17.2 19.6

June 24.4 22.3 December 13.9 17.4

About Crete ςClimate

January 2011
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International airports

ÁHeraklion(Iraklion)and
ÁChania(Chania).

Seaports

ÁKissamos
ÁChania
ÁSouda
ÁRethymnon
ÁHeraklion
ÁAgiosNikolaosand
ÁSitia.

Old town of Chania by the Venetian harbour

About Crete ςPorts

January 2011
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Yachting marinas
ÁHeraklion
ÁChania
ÁKolymbari
ÁAgiosNikolaos
ÁElounda
ÁIerapetra
ÁRethymnon
ÁSouda.

YǘƛƳŀǘƻŜƳǇƻǊƛƪƛΩǎopinion:
Although yachting marinas (or better, boat shelters) exist, there is not a
single one to acceptablestandards. The prefecture of Chania(Northwest
Crete) is a natural yacht stop and provides an amazing investment
opportunity for marinasof a total of at least2,000berths.

Exiting the Venetian harbor of Chania

About Crete ςYachting marinas

January 2011
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ÁThecoastlineof Crete(1,046.4 km) consistsof a
rare diversity of forms where the edgesof the
landmass form a great number of gulfs and
peninsulas. Between them sheltered beaches,
picturesque bays, and inaccessiblebeachesat
the end of steeppassesbetween cliffs constitute
the coastalenvironmentof the Island.

ÁTheseaaroundCretevariesfrom very shallowto
very deep, with underway trenches 3,000
metersdeepin places.

ÁThesouthernshorefalls steeplyto the seawhile
the northern is more open and characterizedby
a continuousseriesgulfs.

ÁParticularly well-known are the gulfs of
Kissamos, Almirou, Heraklion, Mallia Mirabello,
Sitiaand Mesara, and of coursethere is the Gulf
of Soudanear Chania,which forms the largest
natural harbor in the Mediterranean.

Spinalonga, Lassithi

Diversity of nature

January 2011
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Samaria gorge, Chania

ÁSome of the most characteristic natural
beauties of the Cretan scenery consist of
the famous Cretan gorgeswhich begin at
the mountainous areas of the island and
end to the sea. The green gorges are
abundant in rare speciesof flora and fauna
which are protected by strict regulations,as
they are unique throughout Greece. Among
them, one can admire rare species of
cypress-trees,pine-treesandwild flowers.

ÁThe most famous and significant gorge of
Crete is the one of Samaria, which
impresseswith its sizeand unique natural
beauty,while on its slopes,one canadmire
the Kri-Kri, a wild goat of Crete which is
found nowhere else in Greece. Other
significantgorgesare the gorgesof Imbros,
Aradena, Kourtaliotis river andTipoliano.

Diversity of nature όΧŎƻƴǘƛƴǳŜŘύ

January 2011
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ÁDue to karsts formation there
are many cavesin Crete(around
3,320) and most of them are of
spilaeological,archaeologicalor
historical importance.

ÁMany of them are mentioned in
mythological tradition and were
used as places of worship in
antiquity, including the famous
Diktaian Cave, reputedly the
birthplace of Zeus, the Idaian
(Idaean) Cave,where Zeuswas
raised, the Cave of Pan, the
KamaresCave,where the well-
known Kamares pottery was
first found, and also the
Melidoni cave the home of
Talos.

Melidoni cave, Rethymno

Diversity of nature όΧŎƻƴǘƛƴǳŜŘύ
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ÁCrete's,sizeand diversity of its habitats
support a wide variety of wildlife
including fascinating reptiles, a large
number of bat speciesand someunique
mammals.

Á its geographical isolation led to the
evolution of local speciesof flora and
fauna which are endemic to the island,
such is the Kri-kri (Capra aegagrus-
cretica) which lives mostly in the White
Mountains and the Samaria Gorge,
άFourokatos" , a kind of marten and a
badger, the Cretan Wild Cat (Felix
silvestris-agrius) or the butterfly
Zerynthiacerisyicretica.

Meadows near Spili village, Rethymno

Diversity of nature όΧŎƻƴǘƛƴǳŜŘύ

January 2011



23

ÁThemountainousareasof Cretealso give
home to predatory birds such as the
goldeneagle(Aquila crhysaetus), the rare
beardedvulture (Gypaetusbarbatus), the
peregrine falcon (Falco peregrinus) and
the vulture (Gypsfulvus) just to name a
fewΧ

ÁThe Lammergeyer (Gypaetus barbatus),
which may grow to 102-114 cm in length
and canhavea wing spanof 2.5 m, is the
largestbird of prey in Europecanbe seen
at Psiloritis.

ÁCretehas a fantastic variety of birds, not
only its resident bird specieswhich are
numerous and include rare and
endangeredbirds but also the migrants
who stop over on Crete during their
migrationsto and from Africaand

Peregrine falcons, Imbros gorge

Diversity of nature όΧŎƻƴǘƛƴǳŜŘύ
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Europe. The diversity of habitats and
the richness of the environment on
Crete for bird-life, results in an
impressive species list and many
unexpectedsurprises,especiallyduring
SpringandAutumn migrations.

ÁWetlands, ponds and even the borders
of many southern beaches on Crete
have large populations of breeding
amphibians.

ÁThe sea life is abundant around Crete's
coast with fish, mollusks, crustaceans,
and invertebrates.

ÁTheprotected, seaturtle Carettacaretta
and seal Monachus monachus, sperm
whales, blue fin tunas, stripped
dolphins and leatherback turtles are
someof the important visitors to Crete.

Stripped dolphins, Chora SfakionDiversity 

Diversity of nature όΧŎƻƴǘƛƴǳŜŘύ
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ÁThere are 55 unique ecotopes
identified by the Natura2000 
program in Crete. 

ÁOf over 1600 species found on the 
island, around 160 are found 
nowhere else. Amongst them are 
dictamo(Origanumdictamnus), 
winter savory(Saturejathymbra), 
chastefree(Vitusagnuscastus), the 
evergreen Cretan plane-tree 
(platanusorientalis, var. cretica) and 
the endangered Cretan Zelkova. 
(zelkovaabelicea).

ÁThere are at least 12 families and120 
different orchids in the natural 
habitat, especially at Ida mountains 
and Messaravalley around the 
villages Vori, Matala, Galiaand Ayia
Galini. Orchid (Ophrys cretica) at Vori, Lassithi

Diversity of nature όΧŎƻƴǘƛƴǳŜŘύ
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ÁThe island is famous for its long and 
rich history, as well as for its 
contribution to European civilization.

ÁThe first human settlements on the 
island, dating to the aceramic
Neolithic. 

ÁAncient Knossos was the site of one of 
these major Neolithic (then later 
Minoan) sites.

ÁCrete was the center of Europe's first 
advanced civilization, the Minoan (c. 
2700-1420 B.C.).This civilization wrote 
in the undecipheredscript known as 
Linear A. 

ÁEarly Cretan history is replete with 
legends such as those of King Minos, 
Theseus, Minotaur, Daedalusand 
IcarusΧΦ

Ancient Knossos, Heraklion

History and culture

January 2011



27

The palace of Knossos: This is how the Minoan Cretans used to live 5,000 years ago. The 
palace consisted of 1,300 rooms connected with corridors of varying sizes and direction, 
which is different than other palaces of the time period which connected the rooms via 
several main hallways. The 24,000m2 of the palace included at heatre, a main entrance one 
ach of its four cardinal faces ,and extensive store rooms. The palace used advance d 
architectural techniques, e.g. part of it was built up to five stories high.

History and culture όΧŎƻƴǘƛƴǳŜŘύ
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ÁBeginning in 1420 B.C., the Minoan 
civilization was overrun by the 
Myceneancivilization from mainland 
Greece. 

ÁThe oldest samples of writing in the 
Greek language is the Linear B 
archive from Knossos, dated 
approximately to 1425-1375 B.C. 

ÁCrete was involved in the Mithridatic
Wars, initially repelling an attack by 
Roman general Marcus Antonius 
Creticusin 71 BCE. Nevertheless, a 
ferocious three-year campaign soon 
followed under Quintus Caecilius
Metellus, Crete was finally 
conquered by Rome in 69 BCE. 

Minoan rhyton (2700 B.C.), Heraklion

History and culture όΧŎƻƴǘƛƴǳŜŘύ

January 2011



29

ÁCrete was part of the Byzantine Empire, 
but then was captured by Iberian 
Muslims who established a piratical 
Emirate of Crete in 820's. 

Á In 960, NikiphorosPhocasliberated the 
island, which remained under Byzantine 
control until 1204, when it fell into the 
hands of the Venetians at the time of the 
Fourth Crusade. 

ÁDuring Venice's rule, which lasted more 
than four centuries, a renaissance swept 
through the island as is evident from the 
plethora of artistic works dating that 
period. 

ÁThe most notable representatives of this 
Cretan renaissance were the painter El 
Greco and the writers Nicholas Kalliakis 
and VitsentzosKornaros.

Venetian castle, Heraklion

History and culture όΧŎƻƴǘƛƴǳŜŘύ
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ÁUnder the rule of Venetians, the 
city of Candia was reputed to be the 
best fortified city of the Eastern 
Mediterranean. In 1492, Jews 
expelled from Spain settled on the 
island. In 1627, there were 800 Jews 
in the city of Candia, about 7% of 
the city's population.

Á In 1574ς77, Crete was under the 
rule of GiacomoFoscarinias 
ProveditorGeneral, Sindaceand 
Inquistor. The rule of Giacomo
Foscariniwas the dark age for Jews 
and Greeks. Under his rule, non-
Catholics had to pay high taxes with 
no allowances. This practice ended 
when the Ottomans conquered 
Crete in 1669, after a 21-year siege 
of the capital, Candia. 

Cretan architecture

History and culture όΧŎƻƴǘƛƴǳŜŘύ
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ÁDuring Ottoman rule, many churches 
and monasteries were converted to 
mosques. Only limited freedoms and 
rights were provided. 

ÁMuslim presence on the island started 
with the Arab occupation but was 
cemented by the Ottoman conquest. By 
1900, 11% of the population was 
Muslim, forced to leave in 1924 in the 
population exchange between Greece 
and Turkey.

ÁUprisings by Cretans were met with a 
fierce response from the Ottoman 
authorities who tortured and executed 
thousands, Notably, bishops, teachers 
and other scholars were systematically 
persecuted.

Gyali tzamisi, Chania

History and culture όΧŎƻƴǘƛƴǳŜŘύ

January 2011



32

ÁCrete was left out of the modern Greek 
state by the London Protocol of 1830, and 
soon it was yielded to Egypt by the 
Ottoman sultan. Egyptian rule was short-
lived and sovereignty was returned to the 
Ottoman Empire by the Convention of 
London on July 3, 1840.

ÁBetween 1833 and 1897, several more 
Cretan uprisings took place, and in 1898, 
Crete, a complex autonomous Cretan 
State under Ottoman suzerainty, was 
nevertheless garrisoned by an 
international military force, with a High 
Commissioner (Armostis), chosen by 
Greece. Finally, Crete was joined with 
Greece on 1  December 1913.

Dikteon Antron, the love nest of Zeus and Europe, 
Lassithi

History and culture όΧŎƻƴǘƛƴǳŜŘύ
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ÁDuring World War II, the island was 
the scene of the famous Battle of 
Crete where, in May 1941, German 
paratroopers sustained almost 7,000 
casualties, meeting fierce resistance 
from both locals and the British 
Commonwealth force. As a result, 
Adolf Hitler forbade further large scale 
airborne operations.

Á It is no exaggeration to say that no 
other place in Greece has such an age-
old and rich historical and cultural 
tradition than Crete.

Á It is important to note that Cretans 
always put up strong resistance to 
invasion and foreign domination. They 
are a proud and independent people 
and this behavior reflects their long 
history and their struggles against 
occupying forces up until today.

Statue of hero Spyros Kayales, Chania

History and culture όΧŎƻƴǘƛƴǳŜŘύ
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ÁCretan Minoans gave Europe its 
first taste of civilization, with 
running water pipe and sewage 
networks, flush, lavatories, urban 
planning, coinage and much 
more. They also bestowed the 
first Greek myths. Crete was the 
birthplace of Zeus and... gave its 
name to Evropi(Europe). 

ÁDistinguished Cretans include El 
Greco, Mikis Theodorakis, Nikos 
Kazantzakis, Samarakis, Venizelos 
and the sage Epimenides, who 
warned "all cretansŀǊŜ ƭƛŀǊǎά ς
which, if he was lying, means 
they're all honest, but if he was 
lying then he was not an honest 
Cretan...

Minoan snake goddess (1600 B.C.), Knossos

History and culture όΧŎƻƴǘƛƴǳŜŘύ
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ÁKazantzakis described the island's 
"extremely deep sense of mystery" 
and noted that "whoever sets foot 
on Crete senses a mysterious force 
branching warmly and beneficently 
ǘƘǊƻǳƎƘ Ƙƛǎ ǾŜƛƴǎΦά

ÁFor more on the history and culture 
of Crete visit the Ktimatoemporiki 
Cretewebsite.

Cretans in national costumes

History and culture όΧŎƻƴǘƛƴǳŜŘύ
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ÁBuying property in Crete can be pain free, 
as we, Ktimatoemporiki Crete, provide an 
A to Z service to all our clients (for a more 
detailed description of each and every 
step that needs to be undertaken visit the 
relevant page on our website: How to buy 
property in Greece).

ÁAs a general rule, a foreign national or a 
foreign legal entity can purchase real 
estate in most locations in Greece. 

ÁHowever, a foreign national who is not 
from a European Union member country 
must obtain the prior approval from the 
local prefecture in certain areas in 
Greece. Obtaining this permission from a 
local prefecture generally does not take a 
great deal of time and usually is granted 
without significant fuss.

A covered veranda of a luxury home for sale in 
Chania by Ktimatoemporiki Crete at Ό1.3mn. This 
ÈÏÕÓÅ ÏÆ σσπÍό ÏÆ ÃÏÖÅÒÅÄ ÁÒÅÁ ÓÉÔÓ ÏÎ Á ÐÌÏÔ ÏÆ 
ÌÁÎÄ ÏÆ φȟπππÍό ×ÉÔÈ ψπ ÏÌÉÖÅ ÔÒÅÅÓ ÁÎÄ ρπ ÐÉÎÅ 
trees, a swimming pool and all amenities. 
Ref#:2534 

Buying property in Greece

January 2011
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ÁAccording to the Greek law, the sales 
and purchase agreement (SPA) is 
signed by the buyer and the seller in 
the presence of a, (a) Notary Public; (b) 
lawyer appointed by the buyer; (c) 
lawyer appointed by the seller.

ÁBefore anyone, whether a citizen of 
Greece, the EU or another foreign 
national, can purchase real estate in 
Greece, a tax registry number must be 
obtained known in Greece as AFM 
ό!ʊaύΦ 
Ç This number is easy to get and 

can be obtained at any tax office 
in the country ςit is obtained on 
the spot. 

Ç EU citizens need only show their 
government issued ID card 
whereas citizens of other 
countries must show a passport 
to obtain the AFM. 

38A patio of a home for sale in Lassithi by 
Ktimatoemporiki Crete in need of restoration 
at ΌρππȟπππȢ 4ÈÉÓ ÈÏÕÓÅ ÏÆ υφ Íό ÏÆ ÃÏÖÅÒÅÄ 
ÁÒÅÁ ÓÉÔÓ ÏÎ Á ÐÌÏÔ ÏÆ ÌÁÎÄ ÏÆ χσ Íό ×ÉÔÈ ÓÅÁ 
and mountain view. Ref #: 2551

Buying property in Greece όΧŎƻƴǘƛƴǳŜŘύ
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ÁA notary public oversees the real estate 
purchase process ςthe notary public will 
normally charge between 1% and 2% of the 
property value as his fee upon completion. 

ÁOnce an offer is made on the property, a 
preliminary contract is drafted which would 
include price, completion date and any 
other relevant information for the sale. 

ÁA deposit of between 10% and 30%, 
depending, is placed on the property at the 
time this agreement is executed. 

ÁAfter the buyer obtains his or her financing, 
and the seller satisfies his or her own 
obligations under the preliminary 
agreement, a final sales and purchase 
agreement(SPA) is signed between the 
parties.

The swimming pool area of a luxury home for sale 
in Kissamos by Ktimatoemporiki Crete at 
ΌρȢχσÍÎȢ 4ÈÉÓ ÈÏÕÓÅ ÏÆ ςυπ Íό ÏÆ ÃÏÖÅÒÅÄ ÁÒÅÁ 
sits on a plot with a breathtaking view and all 
amenities. Ref #: 2572

Buying property in Greece όΧŎƻƴǘƛƴǳŜŘύ
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Buying property in Greece (écontinued)

ÁWith the execution of the SPA, the 
ownership of the property will be 
conveyed legally to the buyer. The SPA is 
signed before a notary public and the 
representative lawyers of the buyer and 
the seller. 

Á In addition, according to Greek law, the 
real estate agent or agents who have 
been involved in effecting the sale must 
be present for the signing of the final 
contract.

ÁCommission payable to a Real Estate 
agent. The exact amount of this 
commission is a matter of agreement 
between the real estate agent and his 
clients. It is understood that the agent's 
commission for his services, is due only 
in the event of a conclusive transaction.

The entrance area of a unique real estate complex of 
39 houses for sale at a price range of Ό106,000 to 
Ό:186,000 for sale by Ktimatoemporiki Crete in 
%ØÏÐÏÌÉÓȟ #ÈÁÎÉÁȢ 3ÉÔÕÁÔÅÄ ÏÎ Á ÐÌÏÔ ÏÆ σȟωππÍόȟ Á 
few minutes walk from the beach, within an area of 
outstanding beauty, uninterrupted sea and 
mountain view, facilitating, a 24-hour reception 
area, a mini-market and library, a restaurant, 
cafeteria and pool-bar, sauna and gym, laundry 
ÒÏÏÍ ÁÎÄ Á ÄÏÃÔÏÒȭÓ ÏÆÆÉÃÅ ×ÉÔÈ ςτ-hour on call 
service. Ref#2216
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Buying property in Greece (écontinued)

ÁA lawyer must be appointed by the buyer. 
Ktimatoemporiki Crete can recommend 
legal advisors for its clients if they so 
wish.

ÁThe buyer's lawyer is liable to investigate 
that the property being bought is free and 
clear of any charge, lien, mortgage, and 
especially of estate taxes (viz. land 
property and inheritance) or municipal 
taxes, damages to neighboring owners 
and so forth. 

Á¢Ƙƛǎ ŘǳŜ ŘƛƭƛƎŜƴŎŜΣ ƘŜƭŘ ōȅ ǘƘŜ ōǳȅŜǊΩǎ 
lawyer, additionally safeguards that the 
Title Deed of Ownership and the relevant 
certificates issued by the land registry, 
show that no third party claim or 
challenge of any kind exists.

The pool area of a luxury home for sale in 
Apokoronas by Ktimatoemporiki Crete at 
ΌπȢχωυÍÎȢ 4ÈÉÓ ÈÏÕÓÅ ÏÆ στπÍό ÏÆ ÃÏÖÅÒÅÄ ÁÒÅÁ 
ÓÉÔÓ ÏÎ Á ÐÌÏÔ ÏÆ ÌÁÎÄ ÏÆ φȟωππÍό ÃÒÏ×ÎÉÎÇ Á ÈÉÌÌȟ 
7km away from these a with most amenities. 
Ref#:2546

January 2011
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Buying property in Greece (écontinued)

ÁThe buyer must make sure that the 
transfer tax is paid prior to signing the 
contract with the assistance of his/her 
lawyer ςthe use of an escrow/trust 
account is recommended. The buyer is 
responsible to pay the transfer tax.

ÁThe buyer always with the assistance of 
his/her appointed lawyer must then pay 
all associatedcosts, i.e. legal fees (about 
1%-2% of contract price), notary public 
fees (between 1% and 2% of contract 
price), transfer fees (9%-13% of contract 
price) and registration fee (0.5% of 
contract price). 

A covered veranda of a luxury home for sale in 
Kydonia by Ktimatoemporiki Crete at Ό2.8mn. 
4ÈÉÓ ÈÏÕÓÅ ÏÆ συπÍό ÏÆ ÃÏÖÅÒÅÄ ÁÒÅÁ ÓÉÔÓ ÏÎ Á ÐÌÏÔ 
ÏÆ ÌÁÎÄ ÏÆ τȟπππÍόȟ σππÍÅÔÅÒÓ Á×ÁÙ ÆÒÏÍ ÔÈÅ ÓÅÁȟ 
on a hill with a swimming pool an dall amenities. 
Ref#:2457 
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http://www.ktimatoemporiki.gr/property/2457/


43

Buying property in Greece (écontinued)

ÁThe title deed must be then transferred in 
the buyer's name at the Registry of 
Mortgages and the relevant official 
certificates secured ςassistance of the 
buyer's lawyer is recommended.

Á If the property has already been 
registered by the National Land Registry 
(note there are properties that have not 
yet been registered) the purchaser must 
submit a copy of the contract deed 
together with the transfer certificate from 
the Registry of Mortgages so that the said 
properly be registered in his/her name.

ÁAlternatively, leave it to Ktimatoemporiki 
Crete, we will protect your interests.

!ÒÔÉÓÔȭÓ ÉÍÐÒÅÓÓÉÏÎ ÏÆ Á ÒÅÓÉÄÅÎÔÉÁÌ ÐÒÏÊÅÃÔ ÏÎ Á 
ρυȟπππÍό ÏÆ ÌÁÎÄ ×ÉÔÈ Á ÃÏÎÓÔÒÕÃÔÉÏÎ ÐÅÒÍÉÔ ÆÏÒ ÓÁÌÅ 
a saw hole in the Chania prefecture by 
Ktimatoemporiki Crete at Ό750,000. The license is for 
24 two-ÓÔÏÒÅÙ ÓÔÏÎÅ ÈÏÕÓÅÓ ÒÁÎÇÉÎÇ ÆÒÏÍ χπÍό ÔÏ 
ρςπÍό ÁÎÄ τ ÃÏÍÍÕÎÁÌ ÐÏÏÌÓȢ 4ÈÅ ÐÌÏÔ ÔÈÁÔ ÈÁÓ 
amazing sea and mountain views is at the outskirts of 
a village and 2 km away from the sea. Ref#:2440 

January 2011
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Buying property in Greece (écontinued)
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For information on acquiring 
private credit contact:

info@ktimatoemporiki.gr

45

Buying property in Greece (écontinued)

ÁMortgages and lending. The Greek 
banking system operates in a 
deregulated environment, although 
limited control is still exercised by the 
government through the Bank of Greece 
(Central Bank). Commercial banks still 
remain the primary source of finance.

ÁKtimatoemporiki Cretecan assist to 
secure financing for its valued clients  
from banks operating in Greece. 

January 2011
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Taxes on real estate acquisition

ÁTaxes on acquisition. Law 3427/2005 introduced, as of 1 January 2006, VAT and Real 
Estate Transaction Duty in replacement of Real Estate Transfer Tax. VAT is imposed on 
the transfer of new buildings (construction licenses that were issued or revised after 1 
January 2006) at the rate of 23%, on condition that they are used for the first time. 

Ç Following this first transfer, every subsequent transfer will be subject to real 
estate transaction duty. Real estate transfer tax is levied on the acquisition value 
of real estate. The tax is computed on the contract price or the objective value, 
whichever is higher. 

Ç Real estate transfer tax rates are 7% for the first ϵ15,000 and 9% for the 
remainder. 

Ç A local authority surcharge, equal to 3% of the transfer tax, is also levied.
Ç Under certain circumstances (purchases of certain agricultural land and primary 

residences), full or partial exemption from this tax may be obtained. 
Ç Mergers of real estate companies are exempt from the real estate transfer tax, 

provided that the absorbing real estate company possesses all the shares of the 
absorbed company. 

Ç Real Estate Transaction Duty is calculated at the rate of 1% on the value of the 
real estate being transferred. The buyer is obliged to pay the duty before the 
conclusion of the transfer.
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Taxes on real estate acquisition (écontinued)

ÁTaxes on ownership. As of 2008 an annual flat duty is levied on all real estate 
owned as of 1st January 2008 in Greece by individuals or legal entities. 

ÁThe annual flat real estate duty for individuals is 0.1% on the objective value of 
such real estate and 0.6% for legal entities (or 0.3.% for nonprofit legal entities). 

ÁThe rate for legal entities changes according to specific provisions of law. 
ÁFor buildings that are used for production or trade activity the rate is reduced to 

0.1%. 
ÁExemption from the annual flat real estate duty is provided to individuals; main 

residence of up to 200 squares meters , provided that its value does not exceed 
ϵ300,000. 

Á In addition, plots of land which are located outside the city planning zone or 
recognized communities owned by individuals are also exempted from the flat 
rate estate duty. 

ÁLegal entities must submit a tax return by the 15th of May, whilst for individuals 
the flat real estate duty will be assessed by the tax authorities on the basis of the 
Property Declaration Returns (form E9) of years 2005 to 2008.
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Taxes on real estate acquisition (écontinued)

ÁTaxes on occupation/ Rental income. Income from real estate is subject to income tax 
at the rates described above. There are special rules applicable to determine net 
taxable income where the income is earned by individuals and foreign entities which 
do not have a permanent establishment in Greece, and not all expenses (including 
depreciation) are necessarily taken into account. 

ÁThe occupation of owner-occupied real estate gives rise to imputed taxable income. 
¢ƘŜ ƛƳǇǳǘŜŘ ƛƴŎƻƳŜ ŀǊƛǎƛƴƎ ŦǊƻƳ ǘƘŜ ƻǿƴŜǊǎƘƛǇ ƻŦ ǳǇ ǘƻ нлл Ƴч ŦƻǊ ǘƘŜ Ƴŀƛƴ 
ǊŜǎƛŘŜƴŎŜ ŀƴŘ мрл Ƴч ŦƻǊ ŀ ǎŜŎƻƴŘŀǊȅ ǊŜǎƛŘŜƴŎŜ ƛǎ ŜȄŜƳǇǘ ŦǊƻƳ ǘŀȄŀǘƛƻƴ ƛƴ ǘƘŜ ƘŀƴŘǎ 
of homeowners. 

ÁBusinesses receive a deduction equal to their imputed income, thus there is no 
income tax effect. 

ÁApart from income tax payable on rental income, individuals are subject to a 1.5% 
supplementary tax on gross real estate income, which is increased to 3% if the real 
ŜǎǘŀǘŜ ƛǎ ǳǎŜŘ ŦƻǊ ǊŜǎƛŘŜƴǘƛŀƭ ǇǳǊǇƻǎŜǎ ŀƴŘ ŜȄŎŜŜŘǎ олл ƳчΦ ¢Ƙƛǎ ǎǳǇǇƭŜƳŜƴǘŀǊȅ ǘŀȄ 
cannot exceed the tax payable on this income. Corporations are subject to the same 
supplementary tax, however only the 3% rate applies. 
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Taxes on real estate acquisition (écontinued)

ÁStamp duty is payable on rental income at a rate of 3.6% for commercial leases. 
Rental income for residential leases is subject to 1.8% stamp duty from 1 
January to 31 December 2007 and thereafter stamp duty on residential leases 
will be abolished. This duty is normally borne equally by the lessor and lessee.

ÁRental income is generally not subject to VAT, however the rental of shopping 
malls under certain conditions, furnished units with certain added services, and 
equipped industrial premises are subject to VAT at the rate of 23%. Moreover, as 
of 1 January 2006, VAT at the rate of 23% is imposed on the rental of real estate, 
the construction licenses of which were issued or revised after 1 January 2006, 
provided that by this date no construction work had begun.

ÁTaxes on disposal. If the seller is an individual (not a legal entity), he/she is 
subject to a capital gains tax. The tax base is the difference between the 
purchase and resale price both computed at objective values applicable at the 
time each transaction took place. 
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Taxes on real estate acquisition (écontinued)

ÁThe applicable tax rate varies 
between 5% and 20% depending 
on the number of years the 
property is held. If the real estate 
is sold 25 years after the date of 
purchase, no such tax is imposed. 

ÁThe tax burdens the seller and 
must be paid in full prior to signing 
the real estate sale deed. The tax is 
paid at the tax authorities where 
the real estate is located. 

ÁExemption from transfer tax is 
provided on the purchase of a first 
residence of surface area up to 200 
Ƴч ƻǊ ŦƻǊ ŀ Ǉƭƻǘ ƻŦ ƭŀƴŘ ǘƻ ǿƘƛŎƘ ŀ 
ǊŜǎƛŘŜƴŎŜ ƻŦ нлл Ƴч ŎƻǊǊŜǎǇƻƴŘǎΣ 
regardless of value. For the third 
and every additional under age 
ŎƘƛƭŘ ŀƴŘ ƛƴŎǊŜŀǎŜ ƻŦ нр Ƴч ŀǇǇƭƛŜǎΦ

The view from this 9,700 acre beach front 
property in Lassithi for sale by Ktimatoemporiki 
Crete at Ό6.6mn. This plot of land with own sandy 
ÂÅÁÃÈ ÂÕÉÌÄÓ ÕÐ ÔÏ υψȟςππÍό ÁÎÄ ÉÔ ÉÓ ÓÕÉÔÁÂÌÅ ÆÏÒ Á 
hospitality and/or real estate development 
project. It is 25 km from Ierapetra in South Crete 
and 40 km from the town of Sitia. Ref#:1765

January 2011

http://www.ktimatoemporiki.gr/property/1765/


51

Taxes on real estate acquisition (écontinued)

Á Taxes on compulsory revaluation of real 
estate. Since 1992, all enterprises 
maintaining double-entry accounting books 
are obligated to revalue their land and 
buildings every four years beginning in 
1992.

Ç Buildings and land acquired within the 
revaluation year are not subject to 
revaluation. 

Ç The obligatory revaluation is effected 
once every four years by applying the 
revaluation rates prescribed by law.

Ç The revaluation surplus, if it exceeds 
EUR 880, is subject to 2% tax for land 
and 8% tax for buildings and must be 
capitalized within two years of the 
revaluation. The last revaluation was 
in 2004. 

Ç Companies that revalue, mandatorily 
or optionally, for IFRS purposes are 
exempt from such tax.

The pool bar of a 4 star beach front hotel for sale 
in Northern Crete by Ktimatoemporiki Crete at 
Ό2.4mn. This nine-year-ÏÌÄ ÈÏÔÅÌ ÏÆ ρȟυππÍό ÏÆ 
ÃÏÖÅÒÅÄ ÁÒÅÁ ÓÉÔÓ ÏÎ Á ÐÌÏÔ ÏÆ ÌÁÎÄ ÏÆ ςȟψππÍό ×ÉÔÈ 
116beds, restaurant, and its own golden sandy 
beach. Ref#:2407

January 2011
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Taxes on real estate acquisition (écontinued)

ÁTax savings from depreciation. Buildings are subject to depreciation on a straight-line basis 
at rates ranging from 2% to 12%, depending on the use of the building. The minimum rate 
of 2% applies to airport buildings used as passenger terminals and was introduced by Law 
2954/2001 (prior to this law the lowest rate was 5%). Depreciation is deductible when the 
building is used for business purposes. 

Á If an individual or non-resident entity earns income from real estate, depreciation is not 
deducted per se and net taxable income is determined in accordance with the rules 
provided for in the tax law. 

ÁFor businesses, real estate transfer tax, as well as other costs ancillary to the acquisition 
(such as notary and lawyers͍fees), may be either fully written-off during the financial 
year in which they are incurred or in equal installments over a period not exceeding five 
years.

ÁSpecial tax on real estate. A special annual tax is imposed at the rate of 3% calculated on 
the value of the real estate on companies that own the freehold or usufruct of real estate 
located in Greece effective from 1 January 2003.
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ÁThe individual buyer should consider 
whether the real property to be 
acquired should be registered under 
the name of a local corporate entity or 
not.

ÁLikewise, the corporate buyer should 
consider under what legal form the 
candidate real property should be 
registered.

ÁRegistration of companies. There is a 
variety of legal forms under which a 
foreign entity, individual or corporate, 
may establish and operate a business 
in Greece, such as forming a local 
company or partnership, a Greek 
branch, or entering into a joint venture 
with another enterprise.

! ρπȟπππÍό ÂÅÁÃÈ ÆÒÏÎÔ ÐÒÏÐÅÒÔÙ ÉÄÅÁÌ ÆÏÒ 
development in Kissamos for sale by 
Ktimatoemporiki Crete at Ό1.35mn. This property 
ÂÕÉÌÄÓ ςȟπππÍό ÁÎÄ ÈÁÓ ÁÐÐÒÏÖÅÄ ÐÌÁÎÓ ÆÏÒ Á 
hospitality facility, EIA study prepared. It is 
located only 10km from the tourist village of 
Platanias and 21 km from the town of Chania. 
Ref#:1927 

Taxes on real estate acquisition (écontinued)

January 2011

http://www.ktimatoemporiki.gr/property/1927/


54

Taxes considerations (écontinued)

ÁForeign enterprises can also 
establish a presence in Greece 
with the sole scope of activity 
being to provide certain services 
(e.g., consulting or processing to 
their head office or any other 
affiliate company not established 
in Greece. 

ÁAn entity with its registered place 
of business in Greece is normally 
considered to be a Greek entity 
despite the fact that all of its 
members may be foreign. 

ÁThere are generally very few 
restrictions as to the participation 
of foreign individuals or entities in 
Greek ones.

! ÒÁÒÅ ÓÉÚÅ ÏÆ ÐÌÏÔ ÏÆ ÌÁÎÄ ÏÆ ρχφȟπππÍό ÉÎ ,ÁÓÓÉÔÈÉ 
for sale by Ktimatoemporiki Crete at Ό7.0mn. 
Close to then e w golf course in Sitia under 
ÃÏÎÓÔÒÕÃÔÉÏÎ ÉÔ ÂÕÉÌÄÓ υπȟπππÍόÏÆ ÍÉØÅÄ 
hospitality and residential units. The built area 
ÃÏÕÌÄ ÂÅ ÉÎÃÒÅÁÓÅÄ ÔÏ ÁÎÏÔÈÅÒ τȟπππÍόȢ $ÉÓÔÁÎÃÅ 
from beach 150meters. Ref#:1846

January 2011
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Taxes considerations (écontinued)

ÁType of business entities that can be 
formed:

Ç Corporation
Ç Limited Liability Company
Ç European Company
Ç Branch
Ç Offshore Entities (Law 89)
Ç Joint Venture
Ç General Partnership
Ç Limited Partnership
Ç European Economic Interest 

Grouping
ÁFor more information on how to 

establish a business entity in Greece 
contact:
info@ktimatoemporiki.gr

The terrace of a bed and breakfast hotel for sale in 
the Venetian harbour of Chania by 
Ktimatoemporiki Crete at ΌρȢσÍÎȢ 4ÈÉÓ τπυÍό 
renaissance building accommodates 35 beds and 
10rooms all with their own balcony with a view to 
the harbour, own bathroom, fridge, TV satellite, 
AC, internet, etc. Ref#:1712

January 2011
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Taxes considerations (écontinued)

January 2011



57

Taxes considerations (écontinued)

ÁDouble tax treaties. In the absence of a 
double taxation treaty, a Greek 
corporation or permanent 
establishment is entitled to claim credit 
for the foreign tax charged on income 
from any overseas source against the 
Greek corporate tax payable on that 
income. 

ÁThe amount of the credit is limited to 
the amount of Greek tax attributable to 
such income.

ÁThe tax treaties cover, inter alia, the 
withholding tax treatment on payments 
of dividends, interest and royalties from 
Greece to residents of the Treaty 

countries. 

The pool area of a hotel for sale in Chania by 
Ktimatoemporiki Crete at ΌσȢρÍÎȢ 4ÈÉÓ ρȟυππÍό 
ÈÏÔÅÌ ÓÉÔÓ ÏÎ Á ÐÌÏÔ ÏÆ ςȟπυπÍό ÁÎÄ ÉÔ ÉÓ ψÙÅÁÒÓ ÏÌÄȢ 
Situated only a few meters from the beach, it 
accommodates 136beds, a reception, a restaurant 
with a bar, a pool bar and bar. Ref#:1956

January 2011
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Taxes considerations (écontinued)

ÁRegarding the avoidance of double 
taxation on distribution of profits 
between parent and subsidiary 
ǎƻŎƛŞǘŞǎanonymesregistered within 
the European Union, Greek parent 
companies have the right to deduct 
from their total income tax the income 
tax paid by the foreign subsidiary 
(which corresponds to the profits 
distributed to the parent company) as 
well as the tax that may have been 
withheld by the subsidiary in relation 
to these profits. 

ÁThe deduction is granted on condition 
that the total deductible amount is 
not greater than the amount of tax 
corresponding to the same income in 
Greece.

A veranda of a traditional stone house for sale in 
Ierapetra by Ktimatoemporiki Crete in need of 
renovation at ΌρςπȟπππȢ 4ÈÉÓ ÈÏÕÓÅ ÏÆ φφÍόÏÆ 
ÃÏÖÅÒÅÄ ÁÒÅÁ ÓÉÔÓ ÏÎ Á ÐÌÏÔ ÏÆ ÌÁÎÄ ÏÆ τυÍό ×ÉÔÈ 
breathtaking sea and mountain view. Ref#:2550

January 2011
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Taxes considerations (écontinued)

ÁTreaties for the avoidance of 
double taxation have been 
signed and entered into force 
with: Albania, Armenia, Austria, 
Belgium, Bulgaria, China, Croatia, 
Cyprus, the Czech Republic, 
Denmark, Egypt, Finland, France, 
Georgia, Germany, Hungary, 
India, Ireland, Israel, Italy, Korea, 
Kuwait, Latvia, Lithuania, 
Luxembourg, Mexico, Moldova, 
the Netherlands, Norway, 
Poland, Portugal, Romania, 
Slovakia, Slovenia, South Africa, 
Spain, Sweden, Switzerland, 
Turkey, Ukraine, the UK, the USA, 
and Uzbekistan. 

The view from this 4,000acre plot of land in 
Lassithi for sale by Ktimatoemporiki Crete at 
Ό19.5mn. This plot of land builds at least 
φπȟπππÍό ÁÎÄ ÉÔ ÉÓ ÓÕÉÔÁÂÌÅ ÆÏÒ Á ÈÏÓÐÉÔÁÌÉÔÙ 
and/or real estate development project. At the 
outskirts of a picturesque village, it is 36km from 
the closest town. Ref#:1765

January 2011
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ÁThe Greek government has enacted 
various laws designed to foster growth 
in certain sectors of the economy, 
encourage investment in rural areas, 
and attract foreign investment. 

ÁThe structural framework for 
investment support in Greece revolves 
around three institutional pillars: 

Ç The Investment Incentives Law 
(Law 3299/2004), 

Ç The National Strategic Reference 
Framework 2007- 1͍3 (NSRF), 
and 

Ç Public Private Partnerships (PPP) 
annual taxes to be paid by 
property owners in Greece

Greece ïInvestment framework

Door at Rethymno
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Á Incentives. There are four basic 
types of incentives offered under 
the terms and conditions set out in 
the Investment Law:

Ç Cash grants, and/or
Ç Leasing subsidies, for the 

acquisition of new mechanical 
and other equipment or

Ç Tax relief in relation to the 
cost (acquisition or leasing) of 
the qualified investment or

Ç Payroll subsidies relating to 
employment positions created 
within the first three years 
from the completion of the 
investment. The subsidy is 
paid for a period of two years.

Greece ïInvestment framework (écontinued)

Door at Paleochora, Chania
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Greece ïInvestment framework (écontinued)

ÁQualifying investments. In general, qualifying investments involve primary industries , 
secondary and tertiary industries such as tourism, i.e. hotel units, conference centers, 
marinas, theme parks, golf courses, development of mineral springs, thalassotherapy
centers, health tourism centers, sports tourism facilities.

ÁMinimum level of investment. In general, investments which exceed the following minimum 
amounts qualify:

Ç For large enterprises, ϵ500,000.
Ç For medium-size enterprises, ϵ250,000.
Ç For small enterprises, ϵ150,000.
Ç For very small enterprises, ϵ100,000. 

The size of the enterprise is defined in Commission Regulation (EC) no. 70/2001 of 12 
January 2001. 
The subsidies received on a given five year period cannot exceed the amount of ϵ10 million 
for a single company and ϵ20 million for a group of companies.
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Greece ïInvestment framework (écontinued)

ÁProcedures and application of the investment 
incentives law. 
Applications for benefits (except those involving 
the tax exemption subsidy, for which no 
application is necessary) are submitted 
throughout the year.

Ç The applications must be accompanied by 
a feasibility study, evidence of payment of 
the required dues, and any additional 
supporting documents as stipulated.

Ç The evaluation of each application is 
carried out by the competent authority and 
the competent consultative committee 
within two months from submission of the 
application. The decision approving the 
application is issued within one month 
following the opinion of the consultative 
committee.

Door at Vamos, Chania
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Door at Preveli monastery, Rethymno 

ÁPayment of cash grants and subsidies. 
The payment of cash grants is made in 
installments, after relevant verification, as 
follows:

Ç 50% of the cash grant is made after 
completion of 50% of the investment.

Ç The remaining 50% of the cash grant is 
made upon completion and 
commencement of the productive 
operation.

The subsidy can be paid directly to the 
investor or to the bank which may have 
granted a short term loan to the investor. 
Payment of the leasing subsidy is effected 
after the installation of the relevant asset and 
following verification. 
Cash grants for wages are paid every six 
months, following an application of the 
investor.

January 2011


